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Disclaimer

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ ǊŜǇƻǊǘ άIŜŀǘƛƴƎ {ŜŎǘƻǊ 
¢ǊŀƴǎŦƻǊƳŀǘƛƻƴ ƛƴ wƘƻŘŜ LǎƭŀƴŘέ ǇǊŜǇŀǊŜŘ ōȅ ¢ƘŜ .ǊŀǘǘƭŜ DǊƻǳǇ 
for the Rhode Island Department of Public Utilities and Carriers 
and published in April 2020. It does not represent investment 
advice, and there are no third party beneficiaries.The Brattle 
Group does not accept any liability for any losses suffered, 
whether direct or consequential, in respect of the contents of 
this report or any actions taken or decisions made as a 
consequence thereof. 

The analyses presented herein are necessarily based on 
assumptions with respect to conditions which may exist or 
events which may occur in the future.Please appreciate that 
actual future results may differ, perhaps materially, from those 

indicated. It is also important to acknowledge that the 
ƳŜǘƘƻŘƻƭƻƎƛŜǎ ǳǎŜŘ ǘƻ ŘŜǾƛǎŜ ¢ƘŜ .ǊŀǘǘƭŜ DǊƻǳǇΩǎ ŀƴŀƭȅǎŜǎ ŀƴŘ 
simplify and may not accurately reflect the relationship between 
assumptions and outcomes.The Brattle Group does not make, 
nor intends to make, nor should any other party in receipt of 
this presentation infer, any representation with respect to the 
likelihood of any future outcome.The analyses are valid only for 
the explicit purpose for which they were prepared and as of the 
date of the report.Any decisions made in connection with this 
presentation or the subject matter hereof, or use of any 
information contained in this report, are the sole responsibility 
of the reader. 
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The presenters
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Agenda

φ Background on Project

φ High-Level Observations

φ Basic Results and Implications for Policy
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